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KIDDER. PEABODY ft GO.

115 Denithlre St.

BOSTON

17 Will St.

NEW

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents el
CARING BROTHERS ft CO., LTD.

LONDON

I

Public Utilities
First Mortgage Bonds of

Gas mid litectric Companies
with diversified business fields,
large earnings and equities,
enjoying good market.

Ctnulin n rtqwit.

W.C.Langley&Co.
incettmenta

115 Brcadway, N.w York City

COME
to our office and consult
us personally, or write for
full printed prospectus of

THE AMERICAN

APPARATUS CORP.
(succe,,ortol.eni,t.aumann,lne.)
Offering a "c'c cumulative Pre-
ferred Stock (par value 510 per
share) with a bonus of 50','. in
Common Stock, wlitcli is a safe,
sound, Invest-
ment, and certain to yield Un-
usually Large Profits; in fact
will in all likelihood DOUBLE
YOUR MONEY INVESTED
within a short period.

Call ir Write.
' Koppcnrngrn 1 Co. Ltd.

ICO Broadway, N. Y.
M.llln J.HMI).

Til. Kin-to- l.

'7" d i. r

U. S. STEEL
sre i' c.--.l In a hp-- letter which thot.Ui" r."!i.ifi;,blB urnliij power or ltd.
o..iaii .

Ak fur l.ctl-- r S.7 ml our Booklet
No. Ill) how to pun-ha- thin
alu.k, trion 1. ahull in 'fbiir.e ai fj'rn
ditiiltti.l, uii monthly inalaluicnu.

Clarence C. Perpall & Co.
Mfrahi-rt- :

Consolidated Stisd-- Ktrhaiiite or N. Y.
Chlca-r- u Hoard of Trade

Our tawta nrr aviiUri Inter a itnr ij
certified public accuuntanli.

L 50 Broad St., New York

l16 Edition ef Baalist

Public Utility Bh-J- s

it saw araiUU fsr tht um
ftevestsn. Thi, baokltt

s aunmsry f i cecal in.
ftrmttit rttartliae 9t Public
Utility banc! jstuai which r

rscsmmtl fsr

Send for Booklet No. 51,

Hirrit, Forbes &Ct
Pins Itract, Csrnar William

NEW YORK

Chase Nat. Rights
Columbia Trust Co.
New York Trust Co.
Equitable Trust Co.

CLINTON GILBERT

: Wall St. Tel. --is.43 Rector

Henry Clews & Co.
tl. 13. IS. 17 and ID BIIOAI) ST.-f.- 'l

MIIF.Itft N. T. STOC K CXCIIANCiE
itccli, Bands ind lnctmcnt Sccuritisi

lutht tr.d sold on rommiition. Alio carried
in uinftMtivc DtDoiit Accsuntt
uttiyed t'li jcct to cherk it light.

Iltrmt end cn daily biltncei.
IIKANUII UFl'ICES

ffn Fifth Ae. os.t Third A.1K'J lliuadwajr. SO Warren HI.
II. I nion Sipisni. in four! St.. hklrn.

Suggestions for Investors
may b. kad cm raquaat

' A. B. Leach & Co.
Im.atmant Seeurltlat.

2 C.dar St., N.w York
Chlrago
D O.IOO llaltusor.

Buffalo
Laodoa

ASK rOR OUR
Booklet on Curb Stocks

hnwlna dividend, blah and low pries
Mining and nil Slocks H

York and Boaloo Curb Markets.

MMMT,

1'bluulelp.la

csnaiiSHCS ia

YORK

Mnudiilnaj

Industrial,

FINANCIAL NEWS

AND COMMENT

Led by Stool, Which Ttcnches

Accord Prlco of 05, Impor-
tant Stocks Climb.

HEADING SHOWS ACTIVITY

Indications of Hipper Hull
Market, With Increase of

Public Buying;

Market follow-tr- seeking; for spcrMe.
Information regarding the reason for the
strcnglh In yeatcrdaj's prices In the
Stock Exchange were enlightened by a
trader who said that llio "strong arm
men' were at work. In other words,
the big financial Interests were com-
mitted to higher financial values, unit
through the leverage of their resources,
bached by their confidence In a Ijng

of activity In the country's Indu-
strie, they were helping stocks to move
In a direction representing; the strength
of bade conditions and measuring mora
fully the Intrinsic worth uf Investments.
From the very atart of the session the
mafhet had nil the characteristics nf
substantial Wall street support and Im-
proved public buying. And It had also
all the symptoms of running Into abigger bull affair.

When United Slates steel common
advances more than 3 points In one day
It la quits reasonable to go home satis-
fied that something out of the ordinary
U developing In the market. Steel nut
only advanced more than 3 points but
It Mid at 'the bet price ever recorded,
with the last sale 2.900 shares at 5.as against the preceding high record,9t, made In 1909. when the Issue, was
not nearly so valuable as It Is

There was no development of u strik-
ingly new nature affecting the United
States Steel Corporation and the steel
companies In general. The steel shares
moved up primarily because of the ex-
traordinary position of the steel trade
and not because of stock market mnnlp-.- .

i . t .... . . .
uianuu. iruuuurss operators wno were

Pcauglit short of the stock thought
along linos o common when prices go
against one that manipulation tiy In-

siders Is taking Its toll. Insider., were
not compelled to exercise any specula-
tive strategy to bring about n.i advance
In Steel, for It moved along a course
whre there could be no effective re-
sistance, particularly as a large short
Interest had been accumulating fur days
In the Issue.

Operations In Steel were the feature
of the day. and It would appear from
the course of the Issue at the dose that,
barring some overnight depressing

It will make further nmi-re.- a

early Statements heard In the
, Street that the big men were distributing
. large blocks of the stock taken over
J from foreign holder may have had u

basis In fact, but It this nas so ths
ilslrlbutl6u was nut made because the
issue was not highly thought of. but

,because banking Int'rcsls bought from
i foreigners with the epect.itlon of put-- ,

tin the slock out at higher price.
And the people who boutiht yesterday

did not get n security .,f little atuc.
The Steel Corporation In the last iU.ir-te- r

earned at the annual r.iu of almost
40 per cent, on Us common shares, upon
which It Is now paying 5 per cent, it
year, with an extra dividend paablj
In September. There Is no reason why
the si ck should not move up.

Financial Intercuts exhibited no un-
easiness over the outcome of the rail-roa- d

labor sltu.itljn. Indeed, the cour-- o

of the stock m.nket and the talk heard
I In banking parlcrs suggested that plant

were being evolved t.hlcli would make
I a general tleup of tlio railroads Improli-- I

able. The financial end of the railroad
business In this country Is s great and

I general conditions are so favorable to
big financial undertakings that It not
conceivable a way will not be found out
uf a labor ontroterry which. If al-- .
lowed to run Into n widespread strike.
would paralyze rail transportation as
well ns other Industries.

Although Steel attracted the chief at- -
j tentlon of the Street, It was not the mly

point of Inter, st. Heading on heavy
trading moed to a new high on the
cunent movement. Other sltcl stocks
v.re strong: the equipment Mm re mads
striking advance. also the Mercantile

. Marines, while the senenil rail llt
In tl.c late dealings, offering

on realizing were well absorbed, and
I

In spite of occasional effoits by traders
10 neaiiRii pric?s, iruciiauni recessions,
ns n rule, were about the only nsult.

the gre.-.t- cr number of prominent
Issues closing near the top.

Under the stimulus of pessimistic
crop advices wheat and cotton advanced.
The stock market, however, was not

to pjy much, If any, attention to
such factors, tho Strict argued that

I a deficiency In this yenr's yield of farm
i pr;ducts would be offset by the surplus

rrom last year and by higher prices
for the various staples.

Japan'. Whent A hove A .erase.
Washington, Aug, SI. A cablegram

.1.. I ......... .In.... t !... ...
. ..Ultl 111.7 Il.t.tUlll. I IIIWlUltT 11, tH
i uvuitutv. .vein, i,a,, Kirn ult- - )iro-.1-

..!.... ... .v. l rn.. . ... ,1 . , I ,1Wt

bushels, or 94. D per cent, of lust year's
crop, and tnl.2 per tent, of a five year

.average: production of bailey as I. -

822,000 Ims'.-.e- or SO p.--r icnt. of last
j.year'a crop, and 102 per cent, of a five

year average, rroiiuction m Wngl.md
wiiltWal4, compared with h five jear
average. Is for wheat 98 per cent , for
barley 97 bnd for oats 95 per cent.

DAILY TREASURY STATEMENT.

WASHINOTON, .n, :i.-- ne .l.ti-m.n- t ef
III. rrrelpti and iH.bumrinrult bf the Trcun.
urr Ihun.:

Thl. Monlli, ri.i Year.
I Itrelpt. ll,:.'J.I Jin.nii,:isi
I I)Uburenirnt .'.I.ICi MI l.tl.ctl.TM

ii.dcit ...a ti;,wi,::t ss,o,M7
('i.tom. Ji."2. 0.il ; rrn'iom,

otilliun, Sl.04:.M7: Iimmiiii- l.i, Ji.iu: mi..
(vlUnemi. t.2UA75: rntliiitl liiitev re
ilK.I for rrdeinptl.n, l.K"ll.

Htlfm'iit of Lulled HUte. Tro.iurpr fur
Auftut 19:

nr.Ni:iiAi. rt:.M.
ATillthle tnlit
Aialltlile .llicr )..,i:.f")
t'liitni si.i.. nuir
Natloml t.ank note, mi Kvilrr.l

Iteserre iinti-- s

Ortlne.1 ehik. mi l.nki T,h2
Hiiiwlrilirr .liter, nilnnr inln .nil

liter M.WI.IM
!'nli..ltiril tmi.iirlC'l) curri-nr,,- . ICMJI

I.. ilk. .ul I'll II 1' ii c
9J,76I,092

AxilnLli- - rurrrnry In Trrj.ury and
3!H),I.M:

Dxluit current llulillltlei IW,(i93,SM

Nft baltnie In (rner.l fund $:tl,S7:,(l7
IH'.HHItVH ri'M).

Gold coin and bullion Jli:,9;,C
ritf.vr rt!.Mi.

To redeem nul.t.ndliiK ..IWi.Cfw.iiV)
tlrand total vtih ...rl In Treinury VMJ.II.'.Cli

DIVIDENDS.
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1'ltl... Young.. & A.h. pf,
II, I N

Arkantii Vslley U- - 1,

H"pt. (Jcl. 1

Aug. 51 hepl, I
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1.131,4 140 e
16 lCil ..
7i I ..

'4 24Ti ..
70 SO I 61
00 'i !0'i 6

101 6
7R 78', I 4;
601,4 60V ..

Ill 1I2'' 7

3!i 63?, 21
147 149 7
t,2i r,3',i 4
I0U lO'.j ..
s ' r,24 ..

284 28' ,,
22 23
51 1. 51 H ...
76-- 76 ..'

10414 1W 7l
40 41 2
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lll 1124 7;
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r.5
"

.'.314 ..(
110 M0a, ;,
13IMjl3lM S.

4S Vy fi
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27 27Vi ..
S6 I ,' 8
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71 H 721,
65
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7S:
8611 861,1
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460 463
S4H 84T.
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671 6S
176Ta,177ii,

0 I 84
57il r.7,

112 1113 '

lsil 621,'
126 1127

9314! 934'
'61, 16
19'si 20 I

GtV C2
491,.! 49H,
6.1

981t
139

99

i5 ; 1514
99 9114'
76 !i 7641

117 118
59 591.
9314

138 I 10

4514 46
9 10

2SV4' 26
36 4 36',
f.24, 53 ;
14 IS f

170 1 70-- 4
'353

122 '122 U
721,, 72'4
SO 88

116 118
4oi; 40!,!
95 97

'

111 in ;
101 1112

524!
12 1314'
42 4
42
15
71V
1S'4
24
72

724'

49. 49'
76',
451.41 4

125
U;

12913l
38! J'1

1021, 10214
8114

6214'
I02i,

122U 123
4 44

2314

4
114 117f 7

23l3
ISI4IP4

13S 13SS
103 101 3

5914
59'-'- . 0

:'i. J7V
12914 120 7
lUHj 7

.914

1021,
114
541,

'
166

2SH.
10U

24H

53'
106'k

4514

206

1e2
2314

V4,

12

date

06
14

140

360

42
16 .

1614

1 V..-V '

96 97

77

121 '
79 79

V

$4
57 14
62

101
34 33

514
51A

101

..
49 ' 50
63 6CI.

21
1S

10

CO

1

111
64 67 '

. .

55
55

39

99

30 3

103 6
13
40

54'
10014

'

27
103

24
47

113

42
42

38

49
28
9N

67
92

17

66

95

45

46

57

4S
5314

1131,;

4114'
4114
47
3SVi

20S
50
2S',
9 ST.

6SV4

51

23

30

56

23

99
129 13014 I!

109 ,111 I 7'
254 25H' ..'

196 196H' 10k

114 12 ,
6214 62' 4

10(1 4'
41 J 42 ..'

1S9'i 140 K

8214, 82111
101 10214 7

167 8
30 3114
30 ' St !4 ' ..'

113 114 ..I
1M, li ..1
1

70

4 '4

82

16

..

..

70)
58

110

117

167

107

i&r.

102

112
9.1

118
' 82

1714
43
4S

I34 13
1841

2714 27
127 1274
60 V 60,
55 55141

103 101
130 4 137
28 29
56 I 50

Odd lots,

3ul
61

71

TUESDAY, 'AUGUST

NEW YORK STOCK EXCHANGE PRICES.

Monoat, Auaun 21, 1916.

Annual dividend rates are Quoted In dollars.

100'Acme Tea
200 AJnx It...
100 Adams Kxp

1500 Alnska 11 M
200'Alasku J

2300
700

6200
100

1 600

pf
Am Iteet Hucur
Am Heet Sugar pf
Am Air fliuni

25700,Am Can
lOOIAm Cnn pf

8300 Am Car V
eoolAin Coal pf
600, Am Cnt Oil
300 Am II & Leather

UiOO Am It & Leather pf...
200 Am Ice

620l)'Am Unseed Co
1600 Ant Unseed Co pf

24900 Am Loco
SvOlAm I.010 pf
1001 Am Mnlt pf

G200lAm Kmeltitig
200 Am SmeltltiK pf

20IAm .Snuff pf
r.OOlAm Steel Kily
200IAm Sugar
300 Am Tel & Tel

ICOOlAnt Woolen
i'OOIAm Woolen pf
400IAIII Wrltllllf V pf
300 Am Till

4 300)Aso Oil Co
4 80 Asso OH Co pf..

19001A, T & S F
6 2U0.A, T & S K pf....

. . 64u0lAt. (t ft W I...
300! At, O & W 1 pf.

6 100 At Coast Line...
5

4'

3W

167

13C00IIIaldvln Loco....
2300 III & O

200 It & O pf
200lHet!t Steel
400 It T
365'Hrown Shoe
700 llutte A S

1300 CUII Fnclfle
200:c.ise J I pf

4S00 On Leather
lOOICcn Leuther pf
70flfc ft o
200'Chl ft N W

72001C. M & St F
4300!Chl, It I & l'ac
900 Chile Cup

1100 Chlno Copper
14900!Cii K ft I

1001 Col ft South 1st pf.
900.Cont Can
300 Con (las

1000:Cnrn Product
300iCnrn I'rodiicts pf. ...

32600 Crucible
300 Crucible pf

157iOiCiibn Cane
600 Culm Cane pf
130 IKtrolt-Kdlso- n

500 Distillers Sec
100 Dul, S S ft A pf
500 Dome M ex dlv

5200 F.rle
600 F.rle 1 pf
100 Federal M ft S

1100 (ien Klec Co
100'Oen Motor

3100 Cicn Motor pf
1100 Oomlrlch. II V

200 lir.itiliy Con
1600 lit Nor pf
7900 lit Nor Ore ctfs

ioo:(iiiif st"ei i pf
200 llurvester N J
10n l! Central

Clun liisplriitlmt Con
200 Int Acr Corp
100 Int Ai:r Corp pf

lino Int Nickel
.ion Int Paper
5i Ir.t Paper pf
loo Interlioro Con
200 Kan city Sou

2'l.ln Kellv ST
100 Kellv S T pf

8200 Ki'iinecott
5Sf0 Luck Steel
400'Ler Tire

11 Liggett ft Myers pf..
1400 Lehigh Valley

500 1. ft N
81000'Miirlne
6S9O0 Marine pf

43O0 Maxwell Motor
400 Maxwell Motor 2d pf
200 Mny Department Stores.,

9900 Mex Pairiiim
600 Miami Cupper
200 Mlmi. St Paul ft S S M. .

200 Mo, Ivan ft Tex
2000 l Pacific

4u0 Missouri Pacific ctfs
:ioo MlsMiurn Pacific w I

400 Missouri Pacific pf w I...
100 Nut Lead
100 .Vat Lead pf
20') Nat Knatiie! & Sump....

1900 Nevada Con
600 N V Air Hrnke

340" .V V Central
400 X V. X It ft II

40 X Y, X II ft II
.".no X Y. O ft W
7oo Xorfolk ft Western

1700 Northern Pacific
loo Pacific Const
loo Pacific Mull

'

1100 Penivylr.-ini- P.lt
56 Pennsylvania It II

800 People's Ous
100 Peoria ft Kastcrn
200 Philadelphia Co

1400 Pns.ied Steel Car.
200 Pressed Steel Cur pf
200 Pullman Palace Car
50o P:ttihur Coal ctfs
200'Pittsburg Con", ctfs pf....

4550 Itnv Consul Copper
8900 Ital'.wny Steel Spring.,..

20600 Kepllbllc Steel
1M0 Hppubllc Steel pf

93100 Iteailim;
ion Heading 1 pf
100 Itradlng 1 pf s 3 f
300 Holding 2 pf
loo Seaboard Air Line pf. ...

2100lSears-ltneliuc- li

OOOSIuis-ShelTlcl- d

200 Shattiak
2900 Southern Paclllo

ion South Porto P.ko Simar.
3100 Southern Ity

300 Southern Ity pf
100 Standard Mlllluc

4650 Studebaker
200iStuilehaker pf
90n'Tennesfce Copper

200O Texas Ci
300 Teviifl Pacific
100 Third Avenue
100 1'nderwond
400H'nlon Ilau ft Puper pf . .

112"o I'nlon Paclllu
200 I'niun Paclllc pf
700 United Cigar Stores

lO.V.m United Fruit
300 U S KxpreSM

75 'V S Kxiirets
2000 11 S Indus Alcohol

100 U S It ft It
100 U S It ft II pf
600 V S Smelting

6IO0 It S Rubber
300 IT S llubber 1 pf

3ll093M0 l' S Steel
7 1200 C S Steel pf
61 4200 I'tull Copper

. ,' 200 I'tull Securities
, .1 2S0O o Cheinlinl ....
, , 100 VlrKlniu Iron, Coul ft (

100 Wabash
. , 13001 Wab.ihh pf A
, , 100 Wiiliuxli pr II
6' 100 Wp'.Im Fnrgn Kxpress. , . ,

3i 8900 Klectrlc .

3 2900 Willys Overland
7 loo Willys Overland pf
K1 2600' Woolworth

... 500 WorthlliKlnn Pump

. ,1 lOO.Worthlngton Pump pf H

EX DIVIDEND

T""la)
Pnser A t.lrhl

I'res.enl Pipe Line
Ilevwo id Mr. 1.. A Wak( Held

oilneeiiav
Wlli'low Ulna, pf

Federal Mln A Kinell pi
'I hur.ilay

United Clears Uf pf

1

7ic
.13.00

:

' 1
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I Open-- tilth-- Low I Cloi-- I

Int. eat. I est. I Inc.

52 W
65

133 n
1614
V,i

24
79 i
88W

101)

5241 P2H 52

1334
17

24

90S

78 I 79
r.9ii 61

lll 1114
611.4 63

CI,
1014
50 "4
25
224
51
72

7T4

100

133 133
,

7?,' 714

100
I

111,
634

146V.
52,1 534

50'
'28

22'4
51?4
76', 76'i

104'105 I04'I05
I

98' 994' 98'
112 110 112

107 107 107 .107
554IIAI.'llA.'L lint'. I v t . v- -. 1 IV".

132V4I1324 131 131
44T 45HI 7, 45ii

984 9814
27T4

8514
324 334 32H 3.114

68' I

I 6SV4 684'mlM lAia.''inii in.,.
I ' 98'4,
'

I 6514 6514 654 654
11134,1134 1134 11314

78,
864; 86l

'
4674 4674 4674 46714
84. 8414

I

67', 674 674177'177'l76 1

' 84
I

1124
I

1264
I

16".
20

I

994
1384

65

80

65 65

16 16

24 24
79

78
59 60

53
10 10

52 4 52 V4

28 28
23

51
72

40 40 40 40

55 55
linniiu-,- .

98 98
27 27

86 86

69 68 69
69 69

93 99 98
72 73 72 72

73 75 78
86- - 86

73 73 7.1 73

84 84
60 60 4 61

68
77 U

57

61

48

84
5714 57 574

1124HI24!
62

127
944
174
20
51 '4
494
554

139

80
884

111

14714

104!

110,

854

554

1124
62

127
93

20

554 554

I4'. 15 14T4! 13
91 91 91

73' 77 73 76
l17la'118 11714118 '
'58 '59 I 57 59

95'
139 1139 1139 '13'.) I

' 45' 46 43 45
'10 J

, 10
25l 23 25' 23'

I 364' 37 36
52' 33 52 53
17V 17'. 17

170 171 170 170
'5S0 380 380 '580
1224 12441221'122

7.1 ; 73 72' 72
87'4 S7! 87".' 87",

II7141IIS 116 116
' 40' 39 404

9514 934 53 4 95
1)3 115 114 114
101 101 101 'ioi

' 52 52'. 52 I 52
! I 13 13 1.1

43
42

84

99

43

9S

10

164 164 16
724 72 714
i ni ik

42

244, 2441 2441
1. "4 - -

96 !'6 96
48 49 4S
754 77 75! 70'k
45 ' 454 454,

121 121 121 121
' 79 794 79
1130 130 130 130

37 36 38
100 101 100 102
S1' 83 84
57 57 56 57
624 62 62 62

1004 102 101
35 35 34 33 '

121 122 121 1224
44 4 4i

.l'4 .I'.
23
494 4914

66
116 116
23
18 184

137 139
1034 104

60 60
59 4 594

12914 130
111 111

lio I.J
2814
56 36
56 56

101 103
11 11

'

l .1 ! 2
100 100
167 167

7

!

1014 1014
21 24
46 17

51 ' 5314
113 113
103 1071,

41 14

444 414
45 46
3i

204 20S
484 49
28 28

98
1S4 184

68 4 6S4
92 92

1304'131
110 110

25
191 1961,
114 114' 624, 624

102 102
, 41 41
'139 140

824
0 '102

107416331,3I
31; 314

1124'1144
- 1

1 1

4 70'
58 59

110,ill0
9 4 93

'118 1118
82 82

17
4214, 43
47 47
134 134
494 49
274 ' 27 4
59! 60
5 j .it)

101
130

104
1.18

56

,4

9014
100

78
14

61

224
51

9914

554

4 61

51

84

01
1264
92!

164
I 20

51.
4814 49

98
1384'13?

91

95' 95

10

364

39

4

13

7

244
!

794

1004

234

394

234 2314

82

43
41

96
49

45

83

23

31

39

17

28 29

J
494
66

116
23
18

137
103

59
594
264

129
1104

65
' 284

33
' 56
'101
! 11

.194

...I
100
167
27

101
24
46
51

113
103

44
414
45
3S

204
4S4
28
9$

1SI
23
674
92

129
110
25

194
11

6214
102
414

1394

'i6T
116

31
31 U

'1124
1
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00MIP OF WALL STREET.

Yesterday's bull movement took the
traders by surprise. Most of them are
bearish, and they can't understand why
the market should ro up at thin time
Nevertheless a canvass of several of the
moat prominent brokerage houses dis-
closed a firm conviction on two points,
to wit, that the market Is ripe for an Up-

ward movement of s proportions
and that there will be no rnltro.id strike.
President Wilson's lilnl that he wou'd
piuke It his business to sen that the
roads receive Increased freight rates
should the elftht hour day prove too bur-
densome In expense Is nccepled hs In-

dicative nf the Administration's deter-
mination to avoid 11 tleup nt all costs.
The Immediate iffect on the market was
cheerlnif, nlthouRh the President enmo In
for a good deal of ctlticlsm as to the
ultimata effects of his Indulgence.

Cost ef an Kaperlment.
It might turn out n cosily experiment

Indeed, Wall S'.reet pointed out yester-
day, should circumstances takn the
course that President Itlpley of the
Atchison states he would welcome.
"Conditions are such now that 1 would
welcomi! a strike," he says. "If 11 small
number of men can block th countr's
husln.ss the country should know It, and
the sooner the better. 1 believe a strike
could be broken In thirty days." Kven
thirty days of a general railroad strike
might well he far too bis a price to pay
for edticathw: the country to a full sig-
nificance of the threats of labor.

Steel's tleeord Performance,
United States Steel common and Head-

ing did efficient teamwork In leuillm;
the market up to the heights, although
other rails tinned to be but halting

Steel achieved the distinction
predicted for It cuTller In the day, that
It nould reach 95. Just before the clos-in- p

there were alcs of 1,600 shares at
94, 2,800 t 94 ?4, 200 at 95 11 ml 1,500
nt 94. The last sale ivns 2,900 shares
nt f'3, which Is the liluhest price at
which the stock has ever sold, the record
pievlous to 's session having been
94',, In 1909. Sales totalled nearly 160.-00- 0

sharrM. Why the stock advanced In
this fashTon furnished another msteiy,
the key to which Is perhaps the scarcity
of the htock available. It Is a fact that
tvnfclderaltle blocks were sold for private
account from tho foreign supply, pre-
sumably bouwht nt attractive prices for
Incitement and not readily relinquished
at u few points advance, especially when
prophecies are heard on nit hunds that
the price will reach par by the end of
the month.

Unliquidated.
llrokcrs commented on the fact that

Steel lias been an unliquidated stock for
many months. When speculators wero
selling Crucible. Haldwln, Westlnithouse
and all of the other war Industrial stocks
whenever they looked slinky they have
teen purchnnlng Steel. The same has
been true with the public, whlili has
always clung obstinately to their Ssctl
I'oldlnits. refuting to part with them
cten on the advice of their brokeis, con-
tending thut the Judgment of the late
J. P. Morgan regarding what the stock
would one day Ho was better than that
of any one else.

I'ula and Catla Mure Actlte.
The market In privileges on the New

street curb was uuwontedly active yes-
terday as 11 const-queue- of slu.k it.ott-nient- s.

Puts were offered on 1.000
shares of Steel common 14 djwn at
1123 each, and 1,000 shares were sold 1

down from 93 4. Callrf on Steel could
le rind were bought 2 up, but they were
limited. There were ncoaslonil sales uf
rail, on Mexican Petroleum tun! United
Fruit 10 points up. nnd there was tonw
liuelpps. In Anaconda calls 24 points
up. Heading calls cannot bo 'bought,
according to one dealer, better than 6

points up for 30 days at $123 each.

Deaten to It.
In spite of all the enthusiasm whlili

has been worked up In the Stock
over the fact that "Steel common

was Iniokeil for a new hlirli lecord price
and headed for par" It retnaliud for the
brokers In the Consolidated Stock

to put the stock t It. new blah
price of 95 first. The member of the
little board were proud of their 'feat
In cettlui Steel to a new top before III
lariter traders on the bis board. As a
matter of fact Steel common was sell-In- c

nt 95 In the Consolidated KxchniiKC
while It was quoted at 94 In the Stock
Kxchanse.

American I.oeoniotla e.
No better reflection could be de,red

as to what the war and Its onseiiurnt
tide of prosperity have meant to the
equipment companies of the country
than tho fact Hint Wall Street Is poncr-all- y

expecting; the dlicctor.s of the Amer-
ican Locomotive Company to put the
common stock on a dividend ba!s at
their meeting: Various esti-
mates have been made ns to what the
rate will be, but the S'reet reems to ex
pect that It will be not l's than fi per
cent, a year, and that perhip. an extra
also will be declared. The company
earned mire than Si per cent on Its
stock for the fiscal year ended June .10,
1916, uff.llnst a dellclt of fi, 241,98" the
year previous. No dHI'lcndi h. been
paid on the common stock since 1901,
when 3 per cent, was paid. It was one
of the strongest Issues on the '..at yes-
terday, advanclnc from an openlmr of
72 to 76. where It closed, up 4 points.

I.oni Dividend Iteeonl.
In spite of the f.ict that the rtoston

and Athiny has been inoie accustomed
to reporting deficits than eiirplues for
the lust few year", the company has tin
exceptionally cooil dividend recor I, dat-I-

far hick beyond the New York Cen-
tra! l:iso In t?10, which iruarantecd
nmoiiK otlier tluuirs the payment nf the
subsidiary road's dividends. The Hoston
anil Albany nriKlnally consisted of two
railroads, the Itostun and Westchest.
and the Western, The former com-
menced II' dividend paniiiit In 1MI3
with the mildest disbursement of 525, 'inn,
or 2 per cmt. 011 Us capital
that I'nio It Increased its rate rapld!
until It was pavlns as IiIkIi ns In pr
cent. 11 year. In IS'JS It was consoli-
dated with the West' rn. The latter com-
menced Its dividend pamen!s In ISlt
at the rate of 3 per cent , nnd paid as
high as 10 per cent Jip to the time of
In consolidation with tho Mo-p- m mni
Westchester. In nil a total nf $107,199,-fio- o

lias bten paid In dividends by thu
property, not liicludini several millions
of dollars disbursed as Mock dividends.

Una. Inn tlnnda.
Hankers with Intimate foreign cor.nec.

lions raid yesterday tliat they had neter
wltiiested such speculation In the bonds
of nny forelmi country as Is now taking
place In the ttusslHii Internal loan 51...

tier cent, bonds. Many New York Iiousch
hate urfti-- their custntners to buy these
bonds nwliiK to the IiIkIi Intel est yield,
the cninp.ir.itlely low nffeiltn: price and
the IiIr profits which the purchaser
stands to make througii n return of
ruble rwluiiiK In parity. It ia staled
that in sonic Imuscs these bonds arc be.
Int; snapped up as eatri-rl- ns Is often
the case with some new Industrial

which makes Its appearance
on the Cutb. To this and to nolhlim
else bunkers ascribe the recent slreiiKlli
in rublp exchange. They say tliat It
will do much tu facllltato Iliissla's Moil,
liu-- a loan In this country, or that If the
purchase of these bonds continues imp Ii
Ioniser at ill' present rate It will do ih,i
w til nny tucesslty uf Itllssla's llnitlnn a
Inatl fill'.soinn tlllll' to inliei" ilr.'llttcs
whkli may have taken place In tur

ratca.

Stocks or Bonds

May be purchased throtirt
us, in any amount, cither

Outright for Cash

On Conservative Margin

or under the

Partial Payment Plan

We will send upon rctiuisi
Booklet G. 2: The J,rijal

Payment I'.'a'n.

42 Broadway, New York

Members New York Stock K.xcharj.J

Aetna Explosives

In War and Peace

What are the posslblllti. a a
Explosives If present In4l.

latlons of a prolonged war art
realised?
And asaln after the war what
are the atrlcly coinmerrlal op.
portunltles that confront Etn
Explosives on every ids 3n fot
which this compunv has alrealy
extensive preparation?
This Is of Interest to you. Pent
for our special report roverlnt
this dual situation, Jut Itaued
by our ntatlstlcal department.

Ask for 102-K.- L

T a.aur. telling preper ri-T- t n4tUt adrertLtnurit vltn ytur m-- n.

JONES & BAKER j
STOCK DnilKEIIS

50 Broad Street, New York
'Phone II rna. 2(ilo

(Tkleaarn Philadelphia Hnatoa
IHrect Private Wirci.

Is the War
Making Money

for You ?
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fur u ye.-'- nt pr n !'."
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much of it Ivit to -- i'l.

Pttsonal or wtlUn irqjiry ini ' j

Henry L. Doherty & Co.

no.nih:i:u!Jti:xi .r i
M) tull M. riione lliilimi'l '.n.'l

Tungsten
International Tungsten

CORPORATION
Believed to have the largest drponti

TunR.ten Ore In the World.
Write for our circular on

This Remarkable I'mpvrty
Price $7.50 per share

(Par cilue $10.00

Case, Underwood & Co.

Investments
52 Broadway, New York

7Veil"i'ie to: t (tr w

I
Good Banking jj

JCl V ItC
results from two pr
mary source- - tin e.

sire and the aliil.r
supply the best. I

officers urpc clicip
consult with tl c
freely on tin a p. ..

matters. Our fc
ties are sccoinl
none. Write for ih".i

Resource ?JSa"

lMetropolitan
Trust Complin)
Geo. C. Van Tu;'l I

. 1' --

49 Wall St. 716 nnii
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